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“E-CHEBRERRETERE  BrEEALEREZRBME. ERELRR
HEERRERE T ERNRME M BBRR CRABERNLE LR MHERRE
FE; Z—AEAERARTERPPEEAZTRERD , EETEREGEZSERR
BELCHTEFEASKEESTRIEEMRRS. mMHEREEBREEHM R TR
EMRZEREFLE¥FRERN , — ETHFHEURBOGEMBEZHENRE ,
R BERH LZHBLEEH/UTREANEE,

AENRBAEZFTHFFUR , SHHBSHBRE , TEHBRTEREBHEBER
T EUNAREREENZERERZTHEEEZMEPREBHR. MBUNRTT
BRTESHEEE -RBAIRGESN BT T EREGEIZHS , AT ERT
EEREBEEBRGH TN , ABMNBEMS (ESM) Y —EM BUEBIE &

A, ERFERTEBERRBOZHWRET , iERNEBERMERBX , B
ARASKKESRBENRAR. HPAUXEBRBERNE=ZGEILERBER
(QE3) . BNRITH R BREREURREMBARTHEINERREREY
£ BMNRTECtARK 25 BREEHRE  EF—EESERRHEIFE 0.75%. HE
“E-——F4F  BNRT=EAREFREFNFRH 1.356%%E 0.187% , METT
RETERAFAE 18 NE—BITRIR 1.32E 7T,

EEIRHOBRIMESE 500 EHRAL LERT 13.4% . BUMHAE , £E DAX XEBR
CAC40 EE D Bl EH 29.1% & 15.2% ., BET PSI20EEHALFEER
2.9% , MEAMST IBEX EHEFEEE 4.7%NRR , EEENFTEHMIERA S
B85 8.7% & 5.95% K EE B K.

HREBE-EER  RBFEHEREE -, ZERHEEMW USDI238—RWTHE
USD97—# , EEEZHRERAZFIRA USDI11.9—# , B 2011F KT 4%
HARIE , LT RBEFEENEOEFEFH,
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&1: 15 GDP IR vs £3R FRIBEE AEH (PMI GLOBAL)
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PEARANE

0L2FHERBERER 78% , AT=XR&E A EER+ZERBFFEHER
10% A EWREBR A% , BL58R TEE) BB, RES KRR 2011 £FEM
012 FHRHRARE , TAMELHOMETRNCEFTERL . BEERBENE
FEERHEABNERNERMCEERBBERRMERAEE  KEBEERLEALSK
(0 +PRBEEEORE , HOEA  HEEENE) . HEFEE , BFEMIE
MRBUFEZEEURSSTENRERE, SERETEREBNTFRLQES
RBOHME. TEBHEEZ RS — RITHEFEBIES 14% - BRFBRTNE
EWRBIT , BFNEERRESRNZEE. HETERBEUTEHRZERE , WnE
—RZTENERREBIEE , BNEEMRE (GDP)tBH 20115FH 9.3% BRERE
20124 7.8%HI KT,
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2012 F EHEPIER GRS 0.9% MEEER , BN 2011FEMN 21.8% BFTHE |
FEERZINERENFE  BHRTERENHE  BATZIRERREIREERRE
EMRERKREEENEERREOE,

HERRAEEAEAES , EOREORESBREH 73% & 5.8% , PRE
FEHH 29% & 30% ., EARMAKEERTES INRKEELED , IZREEE
BMARREEEEERBELE  TEFREERE K £FEKES8 680 HWEE
(20115 E A 30.1%), A 202 FHFERKBERBERARABEERMARFTZE
EEEEETIEE  BYERARGBRREEEEHERK, MEEYHO L%
IR, FKEEIE 23.2%MHAEIE,

RBXHLHE , RETREERE , TEIIN L HAMANTE , 2FRHAER
19.1% , ¥RAAEBERRNEZHD D, EAEBHARE  BEERRETSH
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EFRENBIRBONEE , AEME 9.1% ., FHEBERZRAA 5.6% , MM
NEEFA 1% , MREBEHNZELH , AEXREEBRE .
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HAEREEHRE , RFIEBERENARAT I LE  ERHEANARTHENER
ko ERMEHELE , FREBAOXRERS 1.9% , MILERRERELHE
BRAMAREY,
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2012 | HRIBRTERSETELZKEEEE YE 2011 FHERFNER , &
2RRER 29.9% EHEFME 70,744,4137T , FEEE L F 80.9% iE T B PT &
4,719,342,888.47c , LA B8 28.9% , EHEPIHE 42,391,358.87T,

MHBENEEER  FTERWNER /| EEZREXBNATIREK , ARBERF
BIEEIEM,. NERBINNEERER. FETEERITEEE LRELFERBERY
wEGEEEENEBK Mt  FANNRMAFEATEREFRERZENEEF

=
=20

IEERMPRBRITIEEHEREFERIESHEERMBEMEEFNRR | EXEH
NRETABEE, VABETEZSTEHEHAZFREHAEERE , EFEX
BLUE 2011F 8 K 142.4%.

2l A4 |

BREBERR AT ZABER ERE8E-"F——-F+-A=+t—HLFEZRF,
RBRMABERTAE=HLABEF=EALIERNAR D 27 EER 2 XBFR
RASEHMOT:

BAEERBE @ SEPg¥E 8 478,271.76T
BARBRE BP9 % 33,913,087.06T

(a) BEBEZH, S REFZ 20%.
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RIBEHEERAE A ESSARBERREXTHFERS , ARLFBRITRESE
BRARESEEXN "B -F+-A=+T—HLEFENKREXHBERER,

ESERSESERY RO MR T HRBRTROGRLAFNE-F—-FUREFE
R B MEE RN R R

FESECTHBELNBRITROBRAABE_F—-F+-A=+—HLF
EREREHRHZER/ER , UERBREIMEREZRERLAVER 2T,

BRBEECHR , AEFENCESEREERULTFHRERTCERZDH , M
iR B RS R EREE R
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1. HEEEEEXCHEERERE.

2. HEARRANIECER,
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